BOARD OF EDUCATION
OF THE
SACRAMENTO CITY UNIFIED SCHOOL DISTRICT

RESOLUTION NO. 2653

RESOLUTION PROVIDING FOR THE BORROWING OF FUNDS FOR
FISCAL YEAR 2010-11 AND THE ISSUANCE AND SALE OF THE
SACRAMENTO CITY UNIFIED SCHOOL DISTRICT 2010-11 TAX AND

- ,_-__ o !-fi— = S

|

f

: :

—_—

I
+

=

OF A NOTE PURCHASE AGREEMENT AND AN OFFICIAL STATEMENT
FOR SAID NOTES; PROVIDING FOR CONTINUING DISCLOSURE WITH
RESPECT TO SAID NOTES AND AUTHORIZING OTHER ACTIONS IN
CONNECTION THEREWITH
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WHEREAS, pursuant to Sections 53850 to 53858, both inclusive, of the
Califormia Government Code, being Article 7.6, Chapter 4, Part 1, Division 2, Title 5 thereof (the
“Law”), the Board of Education (the “Board™} of the Sacramento City Unified School District
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integral multiple thereof.

The Director of Finance is hereby requested and authorized to act as paying agent
for the District with respect to the Notes. The form of Paying Agent Agreement, in substantially
the form submitted to and on file with the Clerk of the Board, is hereby approved in such form
with such additions or changes as the Authorized District Representative shall approve and the
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The principal amount of the Notes shall be payable only at the maturity thereof,
without option of prior redemption. Interest on the Notes shall be payable at the maturity of the
Notes.




denominations and registered in the names of such persons as are determined by the Director of
Finance.

(© The District and the Director of Finance shall be entitled to treat the
person in whose name any Note is registered as the owner thereof for all purposes of this
resolution and for all purposes of payment of the interest on and the principal of such Note,
notwithstanding any notice to the contrary received by the District or the Director of Finance; and
the District and the Director of Finance shall not have responsibility for transmitting payments to,
communicating with, notifying, or otherwise dealing with any beneficial owners of the Notes,
and neither the District nor the Director of Finance shall have any responsibility or obligation,
legal or otherwise, to any such beneficial owners of the Notes or to any other party, except as
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Finance may rely conclusively on the books maintained pursuant to subsection (f) of this section
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(g) If any Note shall become mutilated, the District shall execute, and the
Director of Finance shall thereupon authenticate and deliver, a new Note of like tenor bearing a
different number in exchange and substitution for the Note so mutilated, but only upon surrender
to the Director of Finance of the Note so mutilated, and if any Note shall be lost, destroyed or
stolen, evidence of the ownership thereof, and of such loss, destruction or theft, may be
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the State of California, insofar as such investments are permitted by the investment policy of the
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exceeds the term of the Notes. The proceeds of and earnings on all such investments shall be
deposited in the Proceeds Fund.

All amounts in the Proceeds Fund shall be withdrawn and expended by the
District for any purpose for which the District is authorized to expend funds from the General
Fund of the District, but only after exhausting funds otherwise available for such purposes
(which are not restricted funds) and only to the extent that on any given day such other funds are
not then available; provided, that if on the date that is six months from the date of issuance of the
Notes all proceeds of the Notes (including investment earnings thereon) shall not have been so
withdrawn and spent (treating as unavailable amounts that otherwise would be available amounts
but that are held or set aside in a reasonable working capital reserve not exceeding the amount set
forth in the Tax Certificate executed by the District in connection with the issuance of the Notes,
and in any event not exceeding 5% of the District’s total working capital expenditures from its
available funds in Fiscal Year 2009-10), the District shall promptly notify Bond Counsel and, to
the extent of its power and authonty, comply with instructions from Bond Counsel as to the

o 0Lt 1 Awits L T P PPl — AP G W ) - - ) qUpR—

’-fs! Eﬂﬂ,‘—q* ?2



The amounts pledged by the District for deposit into the Repayment Fund from
the Unrestricted Revenues received during each indicated period are hereinafter called the
“Pledged Revenues”, and are hereby pledged to the repayment of the principal of and interest on
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from the gross income of the recipients thereof and exempt from such taxation. If such
calculation is required, the District will immediately set aside, from revenues received or accrued
during Fiscal Year 2010-11 or, to the extent not available from such revenues, from any other
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hereby agtees to establish and maintain with the Director of Finance which shall be designated
the “Sacramento City Unified School District 2010-11 Tax and Revenue Anticipation Notes

Rebate Fund.”

()  Remedies Limited to Note Owners. Notwithstanding any other provision
of this resolution to the contrary, upon the District’s failure to observe, or refusal to comply with,
the covenants contained in this section, no one other than the registered owners or former
registered owners of the Notes shall be entitled to exercise any right or remedy under this
resolution on the basis of the District’s failure to observe, or refusal to comply with, such
covenants,

(c) Survival of Covenants. The covenants contained in this section shall
survive the payment of the interest on and the principal of the Notes.

(dy  Reliance on Opinion of Bond Counsel. Notwithstanding any provision of
this section, if the District shall provide to the Director of Finance an opinion of Bond Counsel

lhm. ‘.‘m‘ﬂmgﬁiﬁ iampmcmn thic cantinn if 1) Irr\‘gﬂmau{rpﬂ or that came further nr




Underwriter at the time of sale of the Notes, and the Notes as finally executed and delivered shall
conform in all respects with the terms recited in the Note Purchase Agreement.
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taken by them, and will take any additional proceedings necessary to be taken by them, for the
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with law and with this resolution and for carrying out the provisions of this resolution. It is
hereby further covenanted and warranted by the District that the provisions of the Notes and of
this resolution shall constitute a contract between the District and the registered owners of the
Notes, and such provisions shall be enforceable by mandamus or any other approptiate suit,
action or proceeding at law or in equity in any court of competent jurisdiction, and shall be
irrepealable; provided, that notwithstanding any other provision hereof to the contrary, upon the
District’s failure to observe, or refusal to comply with, the covenants contained herein, no one
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EXHIBIT A

UNITED STATES OF AMERICA
STATE OF CALIFORNIA
COUNTY OF SACRAMENTO

SACRAMENTO CITY UNIFIED SCHOOL DISTRICT
2010-11 TAX AND REVENUE ANTICIPATION NOTE

Note Date: , 2011 CUSIP:

FOR VALUE RECEIVED, Sacramento City Unified School District (the
“District™), located in the County of Sacramento, California (the “County”), hereby promises to

pay to
CEDE & CO. (or registered assigns), as the Registered Owner hereof,
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caused this 2010-11 Tax and Revenue Anticipation Note to be executed by the President of the
Board of the District by manual signature, and countersigned by its Clerk or Secretary by manual
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CERTIFICATE OF AUTHENTICATION AND REGISTRATION

This Note is one of the Notes described in the within-mentioned Resolution,
which Note has been registered on , 2011.

DIRECTOR OF FINANCE OF THE COUNTY OF
SACRAMENTO, California, as Paying Agent,
Registrar and Transfer Agent

ASSIGNMENT

For value received the undersigned do(es) hereby sell, assign and transfer unto
the within-mentioned registered note and hereby irrevocably

constitute(s) and appoint(s) attorney, to transfer the same on the books
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Taxpayer I.D. Number NOTE: The signature(s) on this Assignment must
correspond with the name(s) as written on the face
of the within Registered Note in every particular,
without alteration or enlargement or any change
whatsoever.






