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See accompanying notes to financial statements. 

 
2. 

BALANCE SHEET 
June 30, 2012 

 
 
 
 ASSETS 
 
Cash   $       18,275,473 
Accounts receivable                     976  
Due from District (Note 3)                  1,226 
 
   Total assets $       18,277,675 
 
 LIABILITIES AND  
 FUND BALANCE  
        
Accounts payable                                                                                                              $           2,070,058  
Due to District (Note 3)                     874 
 
   Total liabilities                                                                                                                        2,070,932  
 
Fund balance - restricted          16,206,743 
 
   Total liabilities and fund balance $       18,277,675  
 













 

 
 
 

8. 

Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the District's basic financial statements are free 
of material misstatement, we performed tests of the District's compliance with certain provisions of laws, 
regulations, contracts and grant agreements, noncompliance with which could have a direct and material 
effect on the determination of amounts shown on the basic financial statements.  However, providing an 
opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not 
express such an opinion.  The results of our tests disclosed no instances of noncompliance or other 
matters that are required to be reported under Government Auditing Standards. 
 
This report is intended solely for the information of the Board of Education, Citizen's Oversight Committee 
and Sacramento City Unified School District's management, and is not intended to be and should not be 
used by anyone other than these specified parties. 
 
 
 
 
 Crowe Horwath LLP 
 
Sacramento, California 
January 23, 2013 
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SCHEDULE OF AUDIT FINDINGS AND QUESTIONED COSTS 
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9. 

No matters were reported. 
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